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Depository of Funds

The Board shall designate annually, at the organizational meeting, a bank or banks located in the district as
a depository.  All district funds and moneys shall be kept in such depository with the exception that district
moneys for investment are to be placed with such depository paying the highest interest at the time of
deposit.  If the interest rates are equal then it will be deposited with the bank of record.  Funds may be
commingled in the depository as long as they are budgeted and accounted for separately.

END OF POLICY

Legal Reference(s):
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